A3 Foundational SAE Careers - Personal Finances
Task 1
A. Go to Consumer.gov and answer the following questions

What it is:
	What is a budget?
	


	What does a budget help you do?
	

	What does a budget show?
	

	What can a budget help you decide?
	





What to know?
	How do you start a budget?
	


	What is an expense?
	

	What is income?
	

	How can you use your budget?
	


	Why should you save money?
	


	List three ways to save money.
	



What to do:
	
	

	
	



B. Budget Worksheet (the link on the web site is excellent for those that have regular income and typical expenses like rent and car payments, but not necessarily for students.

Think about your typical spending patterns under normal conditions (pre Covid 19).  I included some suggestions, but you can add to your budget to fit your situation. If it’s not something you typically spend money on leave blank	

Monthly Budget

	Items
	Amount Budgeted

	Entertainment 
	

	Eating Out (snacks, meals, coffee)
	

	Clothing
	

	Gas
	

	School
	

	
	

	
	

	
	

	
	

	
	

	
	

	Total Expenses
	

	Income (paycheck, allowance)
	

	
	

	Total Income
	




Task 2 
A. Use this link, not the one in the learning guide
Reality Check

Complete the survey based on your anticipated future.  “Based on what you told us, and after deducting 20.65% for federal taxes and Social Security, you would need to make at least this much to support your lifestyle”:

	Hourly Rate:
	$

	Weekly Income:
	$

	Annual Income:
	$



B. What is one job that would meet that income need?

	




C. What is the typical minimum educational requirement to meet that income level?

	




D. Compare the cost of living required from your Reality Check results to the expected income for your top career interest. (Use your current career choice) You can find that here: O'Net online 

	Career Choice
	

	Annual Income from top career choice.
	$

	Annual income required based on  your Reality Check responses:
	$

	Do they match up? Which one was higher?
	

	Will your current career interest support the expectations you have based on the reality survey?
	

	If not, do you think you will adjust, your living expectations (Reality check) or your career choice?
	

	What specific changes might you make?
	




